oOur Internal Products (as of September 30, 2011)

Active

Japanese International Japanese International
Equity Equity Fixed Income Fixed Income

Alternatives

Research Core

Int’l Core

Core

Int’l Core

Research Value

Research Value

Asian Research
Value (ex Japan)

Core Plus

Credit Spread

Hedged Foreign
Bonds

J-REIT Global-REIT
Private Hedged
Real Estate Global-REIT

Investment Fund

Currency
Long/Short

Research Value «

Gold ETF

Plus Credit Spread
Plus
Research
Growth Short Duration
EBO Absolute Return
Switching Strategy
Indexed

Japanese International Japanese International
Equity Equity Fixed Income Fixed Income

Packaged

Diversified
Package

Full Replication

Optimization

Stratified Sampling

Optimization

Dynamic Asset
Allocation

Portfolio

(excluded Japan)

JGB

etc.
Corporate Value Inflation-Index Hedged Foreign
S&P Japan 500 Weighted Index Bonds Bonds
Minimum Variance MSCI-ACWI Floating Rate Emerging

Markets Bonds

MSCI-ACWI
(included Japan)

Ladder Strategy JGB
(10/20/30 yrs.)

Emerging ETF

Nomura-BPIl JGB

Minimum Variance
Portfolio

Nomura-BPI JGB
(11yrs-)

These products are supplied for

Japanese institutional investors Only.




